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 Until 2018 the tenant was Rite Aid, when the location was taken over by Walgreens.

 Wa lgreens will exit  the  spa ce  this com ing  sum m er. Federa l Rea lty ha s no m echa nism  to 
force  them  to sta y.

 No inte rest  from  other d rug  stores to lea se  this spa ce .

 Consolida tion in the  industry m ea ns there  a re  fewer potentia l tena nts.

 We ha ve  a  lea se  with a  na tiona l bookse lle r but  m ust  lift  the  Site  Pla n cond it ion requiring  a  
d rug  store  for them  to open.
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 Harris Teeter is one of our original tenants. They are a successful anchor and help bring 
custom ers to the  p roperty, who shop  a t  our other tena nts. 

 The  store  is not  on a  closure  list . If the  tena nt  chose  to lea ve , however, ne ither the  current  
deve lopm ent cond it ion nor Federa l Rea lty could  p revent  them  from  doing  so. 

 Federa l Rea lty is d isincentivized  to push them  out . It  is very expensive  to rep la ce  a n a nchor 
tena nt , a nd  we  lose  out  on renta l incom e while  the  spa ce  is da rk.

 The  size  requirem ent ha s not  evolved  a long  with the  industry. Ma ny g rocery tena nts now 
dem a nd  less tha n 40 ,0 0 0  SF.

 Grocers will not  a dd  loca t ions tha t  ca nniba lize  sa les from  exist ing  stores. 
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 Grocer requirement: 40,000  -  70 ,0 0 0  SF
 Drug  store  requirem ent: 8 ,0 0 0  –  20 ,0 0 0  SF
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